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Magseis Fairfield well-positioned for
the new market environment
Focus on value and cash
from already explored
assets
Clients committing
to Energy Transition
Commitment and
growth in Renewables

Global market leader in Ocean Bottom
Seismic
•

Acquire data to provide subsurface
imaging solutions

•

Asset-light

•

Global presence aligned with
Energy customers

•

Performed 99 OBN surveys

Leading Ocean Bottom Node
technology platform
•

In-house R&D and engineering

•

Z and MASS node technologies
with ~30 000 nodes

•

Fully modular system: 0 -3000
meters

Magseis Fairfield
Investment case
1

Completed company turnaround
2

Asset-light and differentiated technology
3

Improving market outlook
4

Entry into renewables

3

Completed company turnaround
Company
restructuring ✔

Responded and
adapted to market✔

New Management
Carel Hooijkaas
CEO

•
Mark Ivin
CFO

•
•

Reorganisation
Debt refinancing
Equity raised

New Board Members

Improved FY 2020
performance

✔

193m

21m

revenue

op. CF

38m

20%

•

SG&A down 60%

EBITDA*

margin

•

CAPEX down 80%

55m

22m

cash

net cash

198m

20%

backlog

up y/y

USD, *Excluding special items

Q4 ‘19

Q1’20

H2 ‘20
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Delivered on strategy in a challenging 2020 market
Revenue

459.6

500

•

Lower revenue

USD million
450

MASS 1
node sale

400

•

Challenging market conditions

350

300

250

•

Lower and more volatile oil prices

193.4
200

136.5
150

100

•

Large MASS 1 node sale in 2019

73.9

50

0

2017

•

65% increase in EBITDA

2018

2019

2020

EBITDA
USD million
70

•

Restructured organization and new operating model

60

50

•

Improved execution of higher quality backlog

30

•

Redesigned financial management and governance

35.5

40

26.1

23.0

21.5
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2019
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5

Offering differentiated technology

Full Azimuth

• Differentiated modular and asset-light solutions
Project Cost

• Provide data acquisition solutions for 4D and sparse node acquisition
• Provide data driven solutions for field developments

Quality, Market and Client Value

• Reduced project cost and thereby increase total accessible market

• Deploy our technology into new markets (such as Renewables)
OBN
6

Improving market outlook
Global offshore upstream capex by exploration/field-type, by water depth
USD billion

• Sharp recovery for Greenfield and Ultra-deep
Brownfield

Magseis Fairfield Offering

120,000

• Backlog lifted by 20% in 2020 to USD 198m
• Tender activity for OBN picking up in 2021

Production
(Brownfield)

Appraisal &
Development (Greenfield)

Exploration

100,000

80,000

60,000

• Added USD 65m to the 2021 backlog so far in Q1

40,000

20,000

Exploration

Greenfield

Ultra deepwater (1500+ meter)
Shelf (to 125 meter)
Source: Rystad Energy research and analysis
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Brownfield

Deep water (125 – 1500
meters)
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Building an OBN Renewables
business
•

•

Large potential market opportunity with an offering in
•

Carbon capture and storage (CCS)

•

Offshore windfarm placement

•

Offshore minerals

Capital light opportunity
•

•

Using already well-developed OBN technology

Magseis Fairfield working with clients to establish a
market position
•

Completed CCS field test in the North Sea in 2020

•

Additional tests planned for 2021

•

Established Renewables as a Business Unit Arm in MSFF

•

“Magseis Renewables AS” officially registered as a wholly
owned company within MSFF-Group
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Clear strategic direction
Financial strategy

Profitable
growth

Business
Strategy

Structure to succeed
throughout the cycles

Return on
capital employed

4D and sparse node acquisition leadership

Vision

Technology differentiation to grow existing and unlock new markets

“Be the leading
and trusted
partner in
subsurface
imaging
solutions.”

Diversified revenue stream (grow Multi-Client and enter Renewables)
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Attractively positioned in
improving market

Asset-light
technology leader
well-positioned for
the new market
environment

•

Permanent market shift towards value and
cash generation from already explored fields
and growth in renewables as part of the
energy transition

•

Completed company turnaround

•

Offering differentiated technology

•

Improving market outlook

•

Securing contracts #1 priority – good start in
2021 with USD 65m added to backlog so far

•

Entry into renewables

10

Disclaimer
THIS PRESENTATION AND ITS CONTENTS ARE CONFIDENTIAL AND ARE NOT FOR DISTRIBUTION OR RELEASE, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA (INCLUDING ITS TERRITORIES AND POSSESSIONS, ANY
STATE OF THE UNITED STATES OF AMERICA AND THE DISTRICT OF COLUMBIA) (THE "UNITED STATES"), AUSTRALIA, CANADA, THE HONG KONG SPECIAL ADMINISTRATIVE REGION OF THE PEOPLE'S REPUBLIC OF CHINA OR JAPAN, OR ANY OTHER JURISDICTION
IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL BY ATTENDING OR REVIEWING THIS PRESENTATION, YOU ARE AGREEING TO ABIDE BY THE TERMS OF THIS DISCLAIMER. THIS PRESENTATION IS NOT AN OFFER OR INVITATION TO BUY OR SELL
SECURITIES IN ANY JURISDICTION.
This presentation has been prepared and issued by Magseis Fairfield ASA (the "Company") solely for information purposes in connection with a presentation to potential investors held in respect of a proposed private placement (the “Private Placement”) of
new shares (the “Shares”) in the Company. This presentation speaks only as of 13 February 2020, and the material and the views expressed herein are subject to change based upon a number of factors, including, without limitation, macroeconomic and equity
market conditions, investor attitude and demand, the business prospects of the Company and other specific issues. This presentation contains summary information only and does not purport to be comprehensive and is not intended to be (and should not be
used as) the sole basis of any analysis or other evaluation. This presentation and the information contained herein have not been independently verified and no representation or warranty, express or implied, is made or given by or on behalf of the Company,
or any of its directors, officers, employees, agents, affiliates, advisors or any person acting on their behalf, as to, and no reliance should be placed on, the accuracy, completeness or fairness of the information or opinions contained in this presentation and no
responsibility or liability (whether direct or indirect, in contract, tort or otherwise) is assumed by any such persons for any such information or opinions or for any errors or omissions. All information presented or contained in this presentation is subject to
change without notice. In giving this presentation, none of the Company, or any of its directors, officers, employees, agents, affiliates, advisors or any person acting on its behalf, undertakes any obligation to amend, correct or update this presentation or to
provide the recipient with access to any additional information that may arise in connection with it. None of the Company, or any of their respective directors, officers, employees, agents, affiliates, advisors or any person acting on their behalf, shall have any
liability whatsoever, whether direct or indirect, in contract, tort or otherwise) for any loss whatsoever arising from any use of this presentation, or otherwise arising in connection with this presentation.
An investment in the company involves significant risks and several factors could cause the actual results, performance or achievements of the company to be materially different from any future results, performance or achievements that may be expressed or
implied by statements and information in this presentation. A non-exhaustive overview of relevant risk factors that should be taken into account when considering an investment in the shares issued by the company is included in this presentation. Should one or
more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results or performance may vary materially from those described in this presentation. For more information on the risk factors, see page 39 – 48 in chapter
6 in this Presentation before making an investment decision.
This Presentation includes certain forward-looking statements relating to the business, financial performance and results of the Group and/or the industry in which it operates. Forward-looking statements relate to future circumstances and results and other
statements that are not historical facts, sometimes identified by the words "believes", "expects", "predicts", "intends", "projects", "plans", "estimates", "aims", "foresees", "anticipates", "targets", and similar expressions. The forward-looking statements
contained in this Presentation, including assumptions, opinions and views of the Company or cited from third party sources, are solely opinions and forecasts which are subject to material risks, uncertainties and other factors that may cause actual events to
differ materially from any anticipated development. Neither the Company nor the Manager nor any of their parent or subsidiary undertakings, affiliates nor advisors nor any such person's officers or employees provide any assurance that the assumptions
underlying such forward-looking statements are free from errors, nor do any of them accept any responsibility for the future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. The Company
assumes no obligation, except as required by law, to update any forward-looking statements or to conform these forward-looking statements to its actual results.
The Private Placement will be directed towards certain institutional, professional and other investors on the basis of, and in such jurisdictions as permitted or catered for by, exemption rules under applicable securities laws allowing private placements of this
nature to be undertaken without the filing of any prospectus, registration statement, application or other similar documentation or other requirement. In making an investment decision with respect to the Company‘s securities, investors must rely on their
own examination of the Company and the terms of the Private Placement, including the merits and risks involved. The distribution of this presentation and the offering, application, purchase or sale of shares issued (directly or indirectly) by the Company in
certain jurisdictions is restricted by law. This presentation does not constitute an offer of, or an invitation to purchase, any of the Shares in any jurisdiction in which such offer or sale would be unlawful. No one has taken any action that would permit a public
offering of Shares to occur in any jurisdiction. Accordingly, neither this presentation nor any advertisement or any other offering material may be distributed or published in any jurisdiction except under circumstances that will result in compliance with any
applicable laws and regulations.
This presentation is directed at persons in member states of the European Economic Area ("EEA") who are "qualified investors" as defined in article 2(e) of the Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017
("Qualified Investors"). In addition, in the United Kingdom, this presentation is addressed to and directed only at, "qualified investors" as defined in section 86(7) of the Financial Services and Markets Act 2000 who are also (i) investment professionals falling
within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order"); or (ii) high net worth entities falling within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as
"Relevant Persons"). This presentation must not be acted on or relied on (i) in the United Kingdom, by persons who are not Relevant Persons, and (ii) in any member state of the EEA other than Norway, by persons who are not Qualified Investors. Any
investment or investment activity to which this presentation relates is available in the United Kingdom only to persons that are both Relevant Persons and Qualified Investors, and in member states of the EEA other than Norway and the United Kingdom only
to persons that are Qualified Investors, and will be engaged in only with such persons.
This presentation and the information contained herein is not intended for publication or distribution, directly or indirectly, in whole or in part, in, and does not constitute an offer of securities in, the United States (as defined in Regulation S under the U.S.
Securities Act of 1933, as amended (the "Securities Act")), Australia, Canada, the Hong Kong Special Administrative Region of the People's Republic of China or Japan or any other jurisdiction where such distribution or offer is unlawful. The securities of the
Company have not been and will not be registered under the Securities Act or with the securities regulatory authority of any state or other jurisdiction of the United States and may not be offered or sold in the United States except pursuant to an exemption
from, or in a transactions not subject to, the registration requirements of the Securities Act. By accepting the delivery of this presentation, the recipient warrants and acknowledges that it is outside the United States. Neither this presentation nor any copy of it
may be taken, transmitted or distributed, directly or indirectly, in whole or in part, into the United States. Any failure to comply with the foregoing restrictions may constitute a violation of U.S. securities laws.
This Presentation is subject to Norwegian law, and any dispute arising in respect of this presentation is subject to the exclusive jurisdiction of Norwegian courts with Oslo City Court as first venue.

11

The leading provider of
ocean bottom seismic solutions

magseisfairfield.com

