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Recognized
global leader in
OBN seismic

Data driven field development decisions

•

Providing subsurface imaging solutions
to energy customers globally

•

Leading Ocean Bottom Node
technology platform

•

In-house R&D and engineering

•

8 crews

•

~30 000 nodes

•

Fully modular system: 0 -3000 meters

•

Performed more than 100 OBN surveys

•

Asset-light business model and offering
across the energy transition
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Providing services across the energy transition
Data acquisition (proprietary):
Increasing pricing in a growth market

Recent and historic operations

Reservoir monitoring / Source:
Long term contracts with stable revenues and good
margins
Technology lease and sales:
Supply chain delays pushing majority of new
deliveries into 2023

Multi-Client:
Late sales expected for 2022, but very binary

Renewables:
Startup business focused on project execution in
2022 and backlog growth in 2023

Historical operations
2021 operations

3

Performance during the turnaround
SG&A and CAPEX profile 2019-2021 (USDm, IFRS, By Year)

Revenue development 2020-2021 (USDm, IFRS)
84.3
72.2

58.8

53.3
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Q2’20

Q3’20

Q4’20

42.9

SG&A*
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EBITDA development 2020-2021 (USDm, IFRS)
19.7
90.0

Capex**
14.3
12.4

9.9

2019

25.0

25.0

13.0

12.0

2020

2021

* Including R&D and net after restructuring costs in Q4-2020
** Excluding MC investments
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Cash and value generation from already explored assets
•

Need for increased oil and gas supply in short- to medium-term
•

Investments to increase recovery rates from already

Global offshore upstream capex for Greenfields 2021-2025,
USD billion

explored assets
•

14% greenfield investment growth from 2022 – 2025
•

100 000

Can provide lower-carbon barrels
80 000

•

•

Delivered quickly to the market

•

Attractive payback on investments

60 000

Green field developments will naturally include OBN projects.
40 000
2021

2022

Source: Rystad Energy research and analysis

2023

2024

2025
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Forecasting 25% market growth YoY
•

~65% of visible projects for execution in 2022 have been
awarded
•

•

Key opportunities remain in Europe, Americas and Asia

Market capacity constraints or project tending delays may
slide projects into 2023

•

The market is forecasted to continue to strengthen

•

Investments in
•

Deepwater nodes

•

Mid-water handling system

OBN market: # acquisition months
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Backlog reflects recovery - up 48% YoY on higher margins
Backlog development (USD million)

326

326
293
247
228

258

230

49

198
165

170

169

86

157

2022 backlog of
USD 240 million

151

191

71
101

Q3’19 Q4’19 Q1’20 Q2’20 Q3’20 Q4’20 Q1’21 Q2’21 Q3’21 Q4’21 Feb-22*
Total

H1

H2

2023 and beyond

*Backlog at Q4-21 adjusted for new contracts in January and February, and changes in phasing of contracts

Already close to
2021 revenues,
with significant
upside for H2

2021 2022
Revenue and
beyond
backlog*
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Established market leader
Global footprint to capture and execute opportunities
Double digit market growth 2022 - 2025

Securing backlog at improving margins
Proprietary technology stack to offer differentiated solutions to our clients
Investment in deep water crew and mid-water handling system

Executing the renewables strategy
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Appendix

Capital Markets Update 2022
2nd of June, Norway

Disclaimer
This presentation (the “Presentation") has been prepared by Magseis Fairfield ASA (the
“Company” or “Magseis Fairfield”).
The Presentation contains forward-looking information and statements relating to the
business, financial performance and results of the Company and/or industry and markets
in which it operates. Forward-looking statements concern future circumstances and
results and other statements that are not historical facts, sometimes identified by the
words “aims”, “anticipates”, “believes”, “estimates”, “expects”, “foresees”, “intends”,
“plans”, “predicts”, “projects”, “targets”, and similar expressions. Any forward-looking
statements and other information contained in this Presentation, including assumptions,
opinions and views of the Company or cited from third party sources are solely opinions
and forecasts based on the current expectations, estimates and projections of the
Company or assumptions based on information currently available to the Company, which
are subject to risks, uncertainties and other factors that may cause actual events to differ
materially from any anticipated development.
Important factors may lead to actual profits, results and developments deviating
substantially from what has been expressed or implied in such statements. Although the
Company believes that its expectations and the Presentation are based upon reasonable
assumptions, it can give no assurance that those expectations will be achieved or that the
actual results will be as set out in the Presentation. The Company assumes no obligation,
except as required by law, to update any forward-looking statements or to conform these
forward-looking statements to its actual results.

any of its directors, officers or employees shall be liable to you or to any other party for any
losses incurred as a result of your or their use of, or reliance on, any information contained
in the Presentation.
This Presentation does not constitute or form part of, and is not prepared or made in
connection with, an offer or invitation to sell, or any solicitation of any offer to subscribe for
or purchase any securities, and nothing contained herein shall form the basis of any
contract or commitment whatsoever. No reliance may be placed for any purpose
whatsoever on the information contained in this Presentation or on its completeness,
accuracy or fairness. The information in this Presentation is subject to verification,
completion and change. The contents of this Presentation have not been independently
verified. The Company’s securities have not been and will not be registered under the
United States Securities Act of 1933, as amended (the “US Securities Act”), and are offered
and sold only outside the United States in accordance with an exemption from registration
provided by Regulation S under the US Securities Act. This Presentation should not form the
basis of any investment decision.
The Presentation speaks and reflects prevailing conditions and views as of the date of this
presentation. It may be subject to corrections and change at any time without notice except
as required by law. The delivery of this Presentation or any further discussions of the
Company with any recipient shall not, under any circumstances, create any implication that
the Company assumes any obligation to update or correct the information herein, nor any
implication that there has been no change in the affairs of the Company since such date.

The Company makes no representation or warranty, expressed or implied, as to the
accuracy, reliability or completeness of the Presentation, and neither the Company nor

Source: Magseis Fairfield
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The leading provider of
ocean bottom seismic solutions

magseisfairfield.com

