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• Providing subsurface imaging solutions 
to energy customers globally

• Leading Ocean Bottom Node 
technology platform

• In-house R&D and engineering

• 8 crews leveraging ~30 000 nodes

• Fully modular system: 0 -3000 meters

• Performed 100 OBN surveys to date

• Asset-light business model and offering 
relevant across the energy transition

Recognized 
global leader in 
OBN seismic
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Revenue Split FY’20

Data 
acquisition 

(proprietary)
Multi-Client

Reservoir 
monitoring / 

Source
Technology 

lease and sales

Providing services across the energy transition
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USD 131m | 64% USD 19m | 9% USD 43m | 21%

First demonstration 
projects in 2021

Renewables

USD 13m | 6%



SG&A R&D is included in SG&A figures

USD million

Capex and SG&A reflects significant streamlining 
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• Capex and SG&A reduction 
according to restructuring 
program implemented in 
Q4 2019

• SG&A and Capex for 2021 
expected at or below USD 
~25m and USD~15m 
respectively, with the 
current activity forecast
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Total 2021 2022 and beyond

Seismic services backlog doubled to record level

• Backlog as of end Q2-21
• USD million
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71

165 169
152

170

198

228 230

178

161

Q4’19 Q2’21Q3’19 Q1’21Q1’20 Q2’20

339

Q4’20Q3’20 Aug-21*

*Backlog at Q2-21 adjusted for new contracts in July and August, and changes in phasing of contracts 

• Swift backlog recovery since Q3 
2019

• Awarded significant contracts in 
Q3 2021

• Increasing tendering activity, also 
outside of GoM and North Sea 



Global offshore upstream capex by exploration/field-type, by water depth
USD billion

• Market recovery stimulated by macro and industry factors

• High short- and medium-term GDP growth

• Continued discipline by OPEC+

• Underinvestment during the Covid-19 pandemic

• Clients committing to the energy transition 

• Focusing on value generation from already explored assets

• Prioritizing cash and lower-carbon barrels

• Sharp activity recovery over already explored assets during 
2022-25 well aligned with Magseis Fairfield Offering

• Magseis Fairfield’s continued technology leadership key to 
capture growth opportunities

Source: Rystad Energy research and analysis, 2021 6

Exploration Appraisal & 
Development (Greenfield)

Production
(Brownfield)

Ultra deepwater (1500+ meter) Deep water (125 – 1500 
meters)Shelf (to 125 meter)

Magseis Fairfield Offering

Improving market outlook
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A history of technology leadership driving value creation
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2011
Launched 

MASS I

2021
100th OBN Survey

Carbon neutral

1977
Introduced Telseis

1998
Launched BOX marine 
and land seismic nodes

2005
Launched Z3000

2009
Launched Z700

2010
Launched 

Zland
2015

Launched 
Z100

2016
Launched ZXPLR

Strong history of technology 
development and 
commercialization…

Now combining the best of 
the best technology and 
integrating the seismic value 
chain on one platform…

2018
Launched 
MASS III

2013
Hands-off 

OBN vessel





• Current OBN systems are to a large degree limited to the 
acquisition phase

• Echova brings revolutionary integration of technology and 
workflows through the seismic value chain

• Engaging with customers early on through the whole process

• User friendly portal – full transparency and availability for 
collaboration with customers and imaging partners

Integrating the OBN value chain on one platform
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Historical focus for 
OBN systems

ENGAGE

PLAN ACQUIRE IMAGE

DECISIONS



• Early engagement between customers and Magseis Fairfield: 

Access to Knowledge, Experience, Technology

• Enabling a fully optimized and fit for purpose survey design

• Users interact through a collaborative work environment

• Unlocking value 

Integrating the OBN value chain on one platform
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PLAN

Echova “core” rollout plan

Customer
Portal
2022

Design 
concept

2021



• Use proprietary Z and MASS technology

• Using the best-of-best approach: Echova-node and Echova-recorder

• Assuring integrity of the Source: Echova-source

• Better data, faster, more sustainable at a reduced total project cost

• Grow existing markets but also enter new ones.

Integrating the OBN value chain on one platform
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ACQUIRE

Echova “core” rollout plan

Node Technology and 
Recording System 

integration
2022

Source 
Integrity

2023

Design 
concept

2021



• Shift data-conditioning and data-management to onshore

• Deploy latest data transmission technology

• Deploy cloud technology to have a seamless flow from 

acquisition to data-processing

• Better data, faster onto our customers workstation

Integrating the OBN value chain on one platform
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IMAGE

Echova “core” rollout plan

Data 
Delivery

2023

Design 
concept

2021

Automated 
workflows

2021

Remote
Processing

2021

Cloud
Environment

2022



Echova drives efficiency and value creation
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ENGAGE

PLAN ACQUIRE IMAGE

DECISIONS

Fully optimized and fit for 
purpose survey design

Better data fasterEfficient, safer and 
more sustainable

• Cutting waste, connecting experts and meeting client’s requirement

• Increase customer value, and market opportunities



Strategic priorities and outlook
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• Safe, efficient and reliable project 
execution

• Securing new contracts for 2022

• Acquire Renewables pilot projects• Execute on the Echova Platform 
roll-out plan

*Backlog at Q2-21 adjusted for new contracts in July and August, and 
changes in phasing of contracts 



Investment highlights

Backlog doubled to record level, improving market outlook

Magseis Fairfield is a recognized global leader and pioneer in OBN seismic 

Completed company turnaround, right setup for the next chapter

Expanding into renewables as part of the energy transition opening up new market opportunities

The Echova platform integrates the OBN seismic value chain to drive efficiency and value creation 
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Disclaimer

This presentation (the “Presentation") has been prepared by Magseis Fairfield ASA (the
“Company” or “Magseis Fairfield”).

The Presentation contains forward-looking information and statements relating to the
business, financial performance and results of the Company and/or industry and markets
in which it operates. Forward-looking statements concern future circumstances and
results and other statements that are not historical facts, sometimes identified by the
words “aims”, “anticipates”, “believes”, “estimates”, “expects”, “foresees”, “intends”,
“plans”, “predicts”, “projects”, “targets”, and similar expressions. Any forward-looking
statements and other information contained in this Presentation, including assumptions,
opinions and views of the Company or cited from third party sources are solely opinions
and forecasts based on the current expectations, estimates and projections of the
Company or assumptions based on information currently available to the Company, which
are subject to risks, uncertainties and other factors that may cause actual events to differ
materially from any anticipated development.

Important factors may lead to actual profits, results and developments deviating
substantially from what has been expressed or implied in such statements. Although the
Company believes that its expectations and the Presentation are based upon reasonable
assumptions, it can give no assurance that those expectations will be achieved or that the
actual results will be as set out in the Presentation. The Company assumes no obligation,
except as required by law, to update any forward-looking statements or to conform these
forward-looking statements to its actual results.

The Company makes no representation or warranty, expressed or implied, as to the
accuracy, reliability or completeness of the Presentation, and neither the Company nor

any of its directors, officers or employees shall be liable to you or to any other party for any
losses incurred as a result of your or their use of, or reliance on, any information contained
in the Presentation.

This Presentation does not constitute or form part of, and is not prepared or made in
connection with, an offer or invitation to sell, or any solicitation of any offer to subscribe for
or purchase any securities, and nothing contained herein shall form the basis of any
contract or commitment whatsoever. No reliance may be placed for any purpose
whatsoever on the information contained in this Presentation or on its completeness,
accuracy or fairness. The information in this Presentation is subject to verification,
completion and change. The contents of this Presentation have not been independently
verified. The Company’s securities have not been and will not be registered under the
United States Securities Act of 1933, as amended (the “US Securities Act”), and are offered
and sold only outside the United States in accordance with an exemption from registration
provided by Regulation S under the US Securities Act. This Presentation should not form the
basis of any investment decision.

The Presentation speaks and reflects prevailing conditions and views as of the date of this
presentation. It may be subject to corrections and change at any time without notice except
as required by law. The delivery of this Presentation or any further discussions of the
Company with any recipient shall not, under any circumstances, create any implication that
the Company assumes any obligation to update or correct the information herein, nor any
implication that there has been no change in the affairs of the Company since such date.

Source: Magseis Fairfield 16



The leading provider of 
ocean bottom seismic solutions

magseisfairfield.com
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